O0beM nc1aMcKkuX (PMHAHCOB B MHpe.
OO0mwmii 06beM HcTaMCKOH (PMHAHCOBOI HHAYCTPHH B MUpe OyAeT paBeH K KoHuy 2014 r 2,1 TpiH A0/1apoB., U3
HUX Ha COOCTBEHHO OAaHKUHT IpHaeTCs 1, 6 TPIH A01apoB. MHPOBOI PHIHOK «Takadyi» («IIaprHaTCKOro
CTPaxOBaHUs1) TOJKEH 32 3TOT TOJ MPUOIM3UThCS K 0TMeTKe B 20 Mitpa mojutapoB. Ha konerr 2013 rona ucnamckue
(hHAHCOBBIE aKTHBHI B MHpE OlleHMBaIKCH B 1,8 TpmH. momtapos CIIA. KonmgecTBo (hiHAHCOBBIX HHCTHTYTOB,
MIPEIOCTABISAIONINX UCIaMCKUe (PMHAHCOBBIE YCIYTH, B MUpPE B HacTosmiee Bpemst qocturiio 700 opranuzamuii.
OO0BeM peIHKa UCITaMCKUX (DMHAHCOB 3a mocieanue 12 net Beipoc moutu B 11 paz — ¢ 150 mupx gosw. B 2000 . 10
1,6 Tpma gosut. B 2012 r. ExeromgHO akTHBBI HCIAMCKUX (DMHAHCOBBIX HHCTHTYTOB pacTyT Ha 20%. B 2015 r. akTuBBI
CUCTEMBI UCIIaMCKUX (DMHAHCOB COCTABAT 3 TPJIH JIOJUI., YBETUYUBIIUCH 110 cpaBHeHMIO ¢ 2012 1. mouTH B 2 pasa.
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Puc. 1. /lunamuka akTUBOB MCIaMCKUX (DMHAHCOB, B MiIpa. nosu1. Mcrounuk: IslamicFinance 2012. ukifs//thecityuk.

W3yyast pa3BUTHE CUCTEMBI UCIIAMCKUX (PMHAHCOB MOXKHO CAETaTh BBIBOJ O TOM, YTO B mocieaHue 12 ner
HaOJIr01aNICsl KAUECTBEHHBIN U KOJIMYECTBEHHBIN POCT UCIAMCKUX (PMHAHCOBBIX HHCTUTYTOB — IIOMHMO POCTa
00beMOB (PHHAHCOBOH JIESATETHLHOCTH M aKTUBOB, PACIIUPSETCS CIEKTP (PUHAHCOBBIX MHCTPYMEHTOB U
reorpaduueckuil oXxBar. baHku SBISIOTCS KITIOYEBBIM U HanOOJIee 3pesIbIM 3BEHOM CUCTEMBI MCTIaMCKUX (DMHAHCOB
(3TO MOKa3aHO BHICOKMMH TEMIIAMH POCTa MX aKTHBOB JJAKE B IIEPHUOJL MEPOBOTO (PMHAHCOBOTO KpU3HUCA, OIS
KOTOPBIX B aKTHBaX BCEX MCIAMCKUX HHCTUTYTOB coctaBisieT Oonee 90%). Hanboree cymecTBeHHOE BIMSHUE
MCIIAMCKHX OAHKOB B 3KOHOMHKE NMPOUCXOIUT B cTpanax [lepcunackoro 3anuBa, Manaiizun u Mpana.

AHanu3 MEPOBOTO PBIHKA CYKYK (MCIIaMCKUX [IEHHBIX OyMar) ToKasai, 4TO OH CTaHOBUTCS Bce Ooliee
CJIOJKHBIM, CTPYKTYPHUPOBAHHBIM U TUBEpCUPHUINPOBaHHBIM. OObEM 3MUCCHI UCTaMCKHUX LEHHBIX OyMar B MUpe
BeIpoc ¢ 1,5 mapa nom. B 2001 1. go 121 mapa nost. B 2012 r. 3HaueHne cykyk B PMHAaHCUPOBAHUH YaCTHOTO U
rOCYJApCTBEHHOI'O CEKTOPa BHYTPH SKOHOMHUK OyJeT Bo3pacTarh. B 2011 r. o0CHOBHBIM HTPOKOM Ha II100aIbHOM
pBIHKE siBIsieTcs Manaiisus ¢ nosieit 58%.

Cpenu HanpaBJICHUH Pa3BUTHS HCIaMCKUX (DMHAHCOB BBIJENSETCS CTPEMHUTENLHBINA POCT aKTHBOB HHBECTUITUOHHBIX
¢ongoB — ¢ 29 mupa. gomn. B 2004 r. go 74 munpa. nomt.B 2012 r., poct coctaBun 155%, B cTpyKType HHBECTHLINI
npeoOnanaroT ¢ponab! akuuil. bnarogaps sxecTkoMy 0TO0pY ¥ MHOTOCTYIIEHYaTOMY CKPUHUHTY IEHHBIX Oymar u
AKTUBOB JIJISl HCIIAaMCKUX (DOHJIOB JIeaeT NHBECTUIMH B HUX BeChMa HA/IC)KHBIMU. Y CTICTITHBII OIIBIT 3aIlycKa psjaa
ucnamckux Gounos B Espone (Mpnannun, JlirokcemOypre, BennkoOpuranun) COBMECTHBIMH yCHIIHSMH HCITaMCKUX
Y HEUCIIAMCKHX (POHJ/IOB CBUIETEIILCTBYET O 3aIlpOce Ha MapuaTrckue pUHAHCOBBIE HHCTPYMEHTHI U HHCTUTYTHI HA
3anazne. B mocnennue roapl HAMETWIOCH SIBHOE THAepcTBO BennkoOputanuu B EBporne B o0actu ncnaMcKux
(uHaHCOB, B cTpaHe AeicTBYeT 22 NCIaMCKUX OaHKa U «UCJIIAMCKUX OKHa» OaHKOB, 00BEM HUCIIAMCKHX aKTHBOB
npocturaer 19 mupa. mosn. Takke uaeT OypHoe pa3BuTHE UciaMckux GuaancoB B crpanax CHI', Tak B 2009 roay
Kazaxcran cran nepsoii crpanoit B CHI' u LlentpansHo#t A3uu, NpuHSABLIEH 3aKOH 00 UCIaMCKOM OaHKHMHTE U
(uHaHCaX, YTO TIO3BOJIMIIO HAYaTh paboTaTh HCIAMCKUM OaHKaM B 3TOW CTpaHe, a TAK)KE PEOPTraHU30BaTh HECKOIBKO
TpPaIUIIMOHHBIX OaHKOB B UcIaMcKkue. B AzepOaiimkane rocynapctBenHslii 6ank «MBA» co3nan JlenmapraMeHT
MCIIAMCKOT0 OaHKMHTa, YTO MO3BOJIMIIO €My IIPHUBJIEYb UCIaMCKUE HHBECTUIIUH B pazMepe 200 muH. goyt. B
Keipreizcrane «9xobaHk» 10 pelIeHUI0 pyKOBOJCTBA CTPaHbl IIOJHOCTHIO IPE00pa30BaH B MCIaMCKUIN OaHK.
YceneurHo QyHKIMOHUPYIOT UCIaMCKUE TM3MHIOBBIE M MHBECTUIIMOHHBIE KOMIIaHUH B Y30ekucTtane, TamKUKUCcTaHe,
Keiprecrane, Kazaxcrane, AzepOaiimkane u Poccumn.

Onvoap Hxun, ¥Ynpasienue ucnamcrkozo banxunea Tamazponpombanxa, napmuep «FOmapm DQunancy.



